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Presentation Content

• Understanding the Financial Statements

• Key Financial Indicators

• Audit Findings Report (presented by KPMG)



Understanding the Financial 
Statements

Key differences in these financial statements:

• Consolidated 

• Include operating, capital and reserves

• Reported in compliance with Canadian public 
sector accounting standards

– New in 2024: PS 3400 Revenue



Annual Surplus Reconciliation



Key Financial Indicators

1) Financial assets to liabilities

2) Taxes receivable to taxes levied

3) Reserves to expenses

4) Debt charges to total revenues (less donated 
TCAs)

5) Debt to reserve ratio
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Key Financial Indicators



Conclusion

Key financial indicators show a stable financial 
position
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